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Certified Public Accountants (Practising)

TR EHITAR

Room 1606, 16/F., China Insurance Group Building, No. 139-141 Des Voeux Road Central, Hong Kong

HhBEAEEES 139-141 BPEEFAE 16 # 1606 =
Tel: 2781 2286 Fax: 2711 3573

INDEPENDENT AUDITOR’S REPORT P.1

TO THE MEMBERS OF THE INCORPORATED OWNERS OF SHAN KING ESTATE (“the Corporation™)

Bl EvEAE (T
(incorporated in Hong Kong and registered in the Land Registry under Section 8 of the Building Management Ordinance)

(Rl (BREVEBREG) £ 8 WRBBR, WOETHETRRIER) FRE

Disclaimer of Opinion
ERTRER

We were engaged to audit the financial statements of the Corporation set out on pages 4 to 12, which comprise the
statement of financial position as at 31 March 2019, the statement of comprehensive income, the statement of changes in
equity and statement of cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies.

AAZEER (LTS T8 ) SEEENENEES+ —HUSTE I UFAENMBRR - It BEERE
ERCE—NEZH=+—HNH SR RESEZ H IHEEN2AWER - #RE8HR - BERER  URME
HwEHTE - BETEGTBORME -

We do not express an opinion on the financial statements of the Corporation. Because of the significance of the matter
described in the Basis for Disclaimer of Opinion section of our report, we have not been able to obtain sufficient
appropriate audit evidence to provide a basis for an audit opinion on these financial statements. In all other respects, in our
opinion the financial statements have been properly prepared in compliance with the Hong Kong Building Management
Ordinance.

BARER EEENMBEREERER - BNARE TRERTERZES | MOFTREENERY: - BAITRE
SRR - BENEEE  DIEREAMEHRJRFETROER - A EMTE - RIEER - MBHRRE
RIBEES (BB ZE&EH -

Basis for Disclaimer Opinion

FERTERZESR

The balance of sinking maintenance fund of HK$135,024 could not be verified due to the lack of sufficient documentation,

preventing us from confirming its existence and completeness.

GRS BRI - BRPHEEZE SN 135,024 TTHUEEREFE DG - NIRRT HTEEMNRM -

We have inquired the Corporation and the Building Manager for the reason of missing vouchers and do not receive any
form of written correspondences in regards to the matters identified up to the signing date of this report.
HMERERGHENERA BAENEEATETAL  HEEAREFEZH » HAIHRWETARIR EE5
BIERYE ERA -

Director
Chu Ping Hang FCPA (Practising), FCPA, FCPA(Aust), FCMA, CGMA, MSCA, FTIHK, CTA, DBA, MBA, BBA
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INDEPENDENT AUDITOR’S REPORT P.2
. AVA &

TO THE MEMBERS OF THE INCORPORATED OWNERS OF SHAN KING ESTATE (“the Corporation”)
BB Ay A (TR )

(incorporated in Hong Kong and registered in the Land Registry under Section 8 of the Building Management Ordinance)
(B8 (RRyEmEs) £ 8 RREFEBRY, WOELHEREER) $3¥E

Basis for Disclaimer Opinion (Continued)
TERARRZEE (8

As a result, we were unable to determine whether any adjustments or disclosures on the financial statements were required

or to quantify the financial effect of such omission in supporting documents.

Hitt B AEE R TR R MM B R TR E R L M PR RS R B R

Responsibilities of Management Committee and Those Charged with Governance for the Financial Statements

EHZ ROV BERKETRE

The Building Management Ordinance requires the Management Committee to prepare financial statements which give a
true and fair view of the financial transactions and financial position of the Corporation. Accordingly, the Management
Committee is responsible for the preparation of the financial statements that give a true and fair view accordance with
HKFRS for Private Entities issued by the HKICPA, and for such internal control that the Management Committee
determines is necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

(SRS RiE  TEZEGAREMB NS - BE P E RN B2 MBI - Rt - &
HZ e e/iE TR RS ASBEMAN (RECETBVHHREER) BEEEN P EMHRE > WHHE
B B R T SRR B N 1A R B R T B BB IR i FR Y A BT A R

Auditor’s responsibilities for the audit of the financial statements

BRETEL T B R AR IR AT

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with HKSAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

P B R S S M R R S RS R AR KT E B SR M A B A SRS S H AR A A
MR E R EIERS - ST RSB E/KENRS  ERERSIRE (FHE: ) BTrvE T LIEREREH
(IS A S skt - 8RRt o] PRERE EBL AR T M AL » 7568 SR PRI SRR A5 SR UL TE S EE TS L T S BT
PRI SR RN - ZEESRRAEREX -

Director
Chu Ping Hang FCPA (Practising), FCPA, FCPA(Aust), FCMA, CGMA, MSCA, FTIHK, CTA, DBA, MBA, BBA
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INDEPENDENT AUDITOR’S REPORT P3

AV S

TO THE MEMBERS OF THE INCORPORATED OWNERS OF SHAN KING ESTATE (“the Corporation”)
QUSRS o A (TEE

(R (RENETGE) F 8 WRFHRT, W OETMIERREH) £XF

Auditor’s responsibilities for the audit of the financial statements (Continued)

HEETRE B RRRENEE (5)

We communicate with the Management Committee regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

BrEAMEEESN - RS EZ S EEA T SRR R R - ERETH RS AERMEEST AL
N ERFEHIRME T BB AERRE

Report on Other Matters under sections 27(4) of the Hong Kong Building Management Ordinance
RBEE ERYEERAD 5 27OREXNHMEREE

In respect alone of the inability to obtain sufficient appropriate audit evidence about the non-availability of supporting

documents as described in the Basis for Disclaimer of Opinion section of our report above:

EREM L T AR R R PRE - AR S I AERCT R Kl E HES BRI S

® we have not obtained all the information and explanations that, to the best of our knowledge and belief, are necessary
and material for the purpose of the audit; and
RO MRIESERMAARAE - HRET BN S RO E EERATA MR © Dk

® we were unable to determine whether adequate accounting records had been kept.

BMEEHEE BEERBCHRT T TONGRHECE -

KATAX C.P. A. LIMITED
Certified Public Accountants

ot PG

Chu Ping Hang
Practising Certificate No. P04505

Hong Kong,
Dated, 17 SEP 2025

Director
Chu Ping Hang FCPA (Practising), FCPA, FCPA(Aust), FCMA, CGMA, MSCA, FTIHK, CTA, DBA, MBA, BBA



THE INCORPORATED OWNERS OF SHAN KING ESTATE
i L0E Eve: 373 ]
STATEMENT OF FINANCIAL POSITION

B ARILE
AS AT 31 MARCH 2019

R-S—h&E=F=1+—H

NON-CURRENT ASSET FEENEE
Furniture and equipment EYE3
CURRENT ASSETS TR EE
Management fee receivables FEWE EE R R
and other receivables FOH
Amount due from Building Manager ERNEIERIRS - FEUGK
Utility deposits NFHAKBIEE
Prepayments TEAEH
Temporary payment HULAR
Cash and bank balances HE RIRTERE
- Building manager (BIEBLERNFA)
Trustee bank balance YeER B ERRT
EHECEEEESE)
Bank balances - 1.O. HITHRTF CEEASEREA)
CURRENT LIABILITIES mENEH
Accruals and other payables FE(TRR RN R o FE A RO
Other deposits Hftte
Management fee received in advance THWEEE
Provision for taxation N

Amount due to Building Manager BEHEAERIRE - AR

NET CURRENT ASSETS R EE R EER

TOTAL ASSETS LESS HEERTRTAE
CURRENT LIABILITIES

NON-CURRENT LIABILITIES JEREIEE
Management fee deposits received EHEEHSE
Deferred income RAEU A

NET ASSETS HEAE

Represented by:- RFE:-

ACCUMULATED DEFICITS BEiEE

SINKING MAINTENANCE FUND EEEES

ENVIRONMENTAL BiRELES
ENHANCEMENT FUND

MAINTENANCE FUND BiEES

Approved and authorised for issue on

17 SEP 2025
mBRBRERR 17 SEP 2005 :

W

/e WA

Notes
fi5E

P4
Year ended Period ended
31.3.2019 31.3.2018
ZE-NE B )\F
ZAZ+—H =ZHA=1+—H
A\PEJE i Gl
HK$ HKS$
It T
1,328,105 9,671,698
4,470,207 -
1,210,180 1,279,780
492,000 45,000
35,954 -
120,505 5,939,898
134,114,544 132,822,225
4,217,367 3,445,286
145,988,862 153,203,887
4,827,979 7,640,714
163,466 122,466
307,274 291,207
- 11,146
- 1,099,708
5,298,719 9,165,241
140,690,143 144,038,646
140,690,143 144,038,646
9,990,884 9,953,684
4,375,000 5,625,000
14,365,884 15,578,684
126.324.259 128.459.962
(9,527,236) (5,338,527)
135,024 135,865
630,386 639,936
135,086,085 133,022,688
126.324.259 128.459.962

Chairman F & Treasurer =&

The accompanying notes on pages 4 to 12 form parts of these financial statements.

BUHZESH _ENEEAMBRTRL 5



THE INCORPORATED OWNERS OF SHAN KING ESTATE

ARAE SR E T FIER

STATEMENT OF COMPREHENSIVE INCOME

EmftaR

FOR THE YEAR ENDED 31 MARCH 2019

BE_2-NE-H=T—HILEF

INCOME

Management fee income

Antenna and liquified
petroleum gas license fee

Bank interest income

Sundry income

EXPENDITURE

Administrative fee

Auditors' remuneration

Bank charges

Cleaning expenses

Depreciation

Government rent and rates

Insurance

Legal and professional fee

Manager's remuneration

Printing and stationery

Public electricity and water

Repairs and maintenance

Resident's activities expenses

Salaries and allowance

Seasonal decoration and
residents activities

Security services

Sundry expenses

Property tax

Telephone

DEFICIT FOR THE YEAR/PERIOD

The accompanying notes on pages 4 to 12 form parts of these financial statements.

WA
EHEWA

K& AMRARE

A
RITERRIE WA
HAthle A

SHER
TEE
B
$RITE A
BELHRE
e
AR R 2= A
RigE
HEREEREE
PN
i B B
NIBERKE
e RiRE
B35S
Hrde BoRRE
i H e & =S
SEEE
REEH
i3
YIEERIAK
BEEE

AAEE /AR R

BOEEST _ANEBAMBHRER L

Notes
FeE

10

11

From 1.4.2018

P.5

From 1.1.2018

t031.3.2019 t031.3.2018
HKS$ HKS$
ZEF-)N\F ZE-N\F
A—R=zE —H—H=ZE
ZE—RAE —FE—)N\F
=H=+—H =A=+—H
HKS$ HKS$
HTT FETT
42,178,164 10,544,541
4,360,000 1,087,500
930 75
785,900 265,004
47,324,994 11,897,120
312,000 78,000
10,000 11,000
52,600 8,813
9,948,396 2,445,582
- 6,330
148,282 29,147
594,292 148,431
36,500 12,700
586,656 146,664
174,090 51,634
7,835,988 1,874,363
12,166,799 4,344,797
268,926 -
4,352,217 1,185,384
224,209 302,697
14,171,050 3,447,737
92,612 40,961
521,999 130,500
17,087 8,140
51,513,703 14,272,880
(4.188.709) (2,375.760)




THE INCORPORATED OWNERS OF SHAN KING ESTATE

P.6

JIIS- g oA 374
STATEMENT OF CHANGES IN EQUITY
prikeik L E 4
FOR THE YEAR ENDED 31 MARCH 2019
Sinking Environmental
Accumulated Maintenance Enhancement Maintenance
deficits Fund Fund Fund Total
EiEReR HAZAM iR HERe AL
& e
HK$ HK$ HK$ HK$ HKS$
BT HTT T HTT AT
As at 1 January 2018 PB_E—/\iF—H
—H&5Es (2,962,767) 135,924 657,936 132,890,997 130,722,090
Bank interest income SRITFIRWA - i - 131,691 131,692
Expenditure THEM - (60) (18,000) - (18,060)
Deficit for the period BRI ESE (2,375,760) (2,375,760)
As at 31 March 2018 and ATE—N\E=H
1 April 2018 =+—HRKIUH
— B &Ees (5,338,527) 135,865 639,936 133,022,688 128,459,962
Bank interest income FRATRIBRMA - 59 - 2,095,697 2,095,756
Expenditure THEA - (900) (9,550) (32,300) (42,750)
Deficit for the year FELEE (4,188,709) - - - (4,188,709)
As at 31 March 2019 BW_E—-HE=H
=+—B4&er (9.527.236) 135.024 630,386 135.086.085 126.324.259

The accompanying notes on pages 4 to 12 form parts of these financial statements.

BIUHES+ BB SRR



THE INCORPORATED OWNERS OF SHAN KING ESTATE

] 3L
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 MARCH 2019
BE_EAE=A=+—HILEH

Cash flows from operating activities
Deficit for the year/period
Adjustments for:

Bank interest income

Depreciation

Expenses for environmental
enhancement fund

Expenses for sinking fund

Expenses for maintenance fund

Operating deficit before working
capital changes

Decrease/(increase) in management fee
receivables and other receivables
Decrease/(increase) in utility deposits
Increase in prepayment
Increase in temporary payment
Increase in amount due from
Building Manager
(Decrease)/increase in accruals and
other payables
Increase/(decrease) in other deposits paid
Increase in management fee received in advance
(Decrease)/increase in provision of taxation
Increase/(decrease) in amount due to
Building Manager
Increase/(decrease) in management fee
deposits received
(Decrease)/increase in deferred income
Net cash used in operating activities

Cash flow from investing activities
Bank interest income
Bank interest income from maintenance fund
Bank interest income from sinking fund

Net cash generated from investing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents at the beginning
of the year/period

Cash and cash equivalents at the end of
the year/period

Analysis of balance of cash and cash equivalents
Cash and bank balances - Manager
Trustee bank balance
Bank balances - 1.O.

AAENE HARIETR

Eikes
HITHERFIBILA
e :
BRI EEST

R B
e
BERSBERIN

BEBR

FEWE R K L FEWREIOR
ZiFD 1 (I

AFKEIHEE LB (I

TETBR 2

B AR Z S0

BN TUEAIRF - FEWGK
Z B0

FE(TRERK B HLA FE(TRI0R

ZOED) 1Y
HAiF &N/ ()
TRCE S S

WA Z CBD) 138D

BN EIERIRS - R
ZIE (R

EMBERE TN (D)

PRI CGRD ) 1570
BHEBSHTREFE

BREFHNHSAR
RITHIBUCA
UeEEERTFIEWA
EEREHERESITRIS A
REESFRRAFE
BeFEZ B
FIFOHRE

FIFARRE

BREFEM T

W BT (BIEHEAERNR)
EEESERMTEFCEELETR)

AT CEEAERR)

The accompanying notes on pages 4 to 12 form parts of these financial statements.

FWEEE AN B AT HERER L

From 1.4.2018

P.7

From 1.1.2018

10 31.3.2019 t0 31.3.2018
—F—\E ZE—)\E
mWA—H=Z —H—HZ
ZEJLE —E—N\F
ZHE={—H ZHA=1+—H
HK$ HK$
T BT
(4,188,709) (2,375,760)
930) (75)
- 6,330
(9,550) (18,000)
(900) (60)
(32,300) -
(4,232,389) (2,387,565)
8,343,593 (6,953,002)
69,600 (1,900)
(447,000) (45,000)
(35,954) -
(4,470,207) -
(2,812,735) 5,279,966
41,000 (1,000)
16,067 115,760
(11,146) 11,146
(1,099,708) (2,698,062)
37,200 (630)
(1,250,000) 1,562,500
(5,851,679) (5,117,787)
930 75
2,095,697 131,691
59 1
2,096,686 131,767
(3,754,993) (4,986,020)
142,207,409 147,193,429
138.452.416 142.207.409
120,505 5,939,898
134,114,544 132,822,225
4,217,367 3,445,286
138,452,416 142 207,409
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NOTES TO THE FINANCIAL STATEMENTS

MR E M

FOR THE YEAR ENDED 31 MARCH 2019

GENERAL INFORMATION #ER %5}

Shan King Estate (“the Building™) is situated at G/F, King Kwai Estate, Shan King Estate, Tuen Mun Town Lot No0.469, New
Territories, Hong Kong. The owners of the Building were incorporated as incorporated owners under the Building Management
Ordinance. The Manager of the Building is Top Property Management Limited.

R AT TP T E 46958 L R R BRI T - (USRS EMRE GRFWEIRRED) e EUREE - BAER
NERBEEVFEERARAA -

1. TRANSITION TO HONG KONG FINANCIAL REPORTING STANDARD FOR PRIVATE ENTITIES
BEEREEREBHHREER

The Corporation' s financial statements for the year ended 31 March 2019 prepared under accounting policies that comply with the
Hong Kong Financial Reporting Standard for Private Entities (“HKFRS for Private Entities”). The Corporation applied the Hong
Kong Financial Reporting Standards (“HKFRSs”) to prepare its financial statements prior to the application of the HKFRS for
Private Entities. This is the first year that the Corporation has adopted the HKFRS for Private Entities.

ASKEEZE2019523 H 31 HIEER 2 MgRE - kB (RERFEEBMBGHEEN]) (“HKFRS for Private Entities”)
HIEEBURGSR - AAEERA (REAEFEYISHREER) a1 ORA (TEMBREER) GREMBEHE -
SERAEBETRRA (WELREEBMHRSLEAD -

The Corporation's date of transition is 1 April 2018 prepared its opening statement of financial position in compliance with the
HKFRS for Private Entities at that date.

AAEE BB R2018E4H 1 H - WHE B (WELETEYHBREER) HRTHIMBRE -

The Corporation has applied all the mandatory exceptions and certain of the optional exemptions from full retrospective application
of the HKFRS for Private Entitics when preparing these financial statements in accordance with the HKFRS for Private Entities.
AEEERB B TSI A S RN A RN - DEATRE ST RS ENRRERFNEFIIME
SRR LT EEEA G N R B IR -

The adoption of the new standard has no material effect on the financial statements and reconciliation of net assets as reported in the
previous annual financial statement is not necessary.

EFpE RS TSR E A - /EY AR T SR R B TR -
2. SIGNIFICANT ACCOUNTING POLICIES &> 1

The principal accounting policies adopted in the preparation of the accounts are set out below:

B HREAN ST BERUT
(a) Basis of preparation ELHEEE4RH]

These financial statements have been prepared in accordance with all applicable Hong Kong Financial Reporting Standard for
Private Entities (“HKFRS for Private Entities”), which collective term includes all applicable individual Hong Kong Financial
Reporting Standards, Hong Kong Accounting Standards (“HKASs™) and Interpretations issued by the Hong Kong Institute of
Certified Public Accountants (“HKICPA™), accounting principles generally accepted in Hong Kong. The measurement basis
used in the preparation of the financial statements is the historical cost convention.

S HHR RS A B E CREF A G RERAIF RN - ZSERENTEEETAA GSGAE B AN R
BB TSR - TG KRR - DR E BT B ROVEETRE - MERRTHEBEL AR AR -
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NOTES TO THE FINANCIAL STATEMENTS

AR R HIFE
FOR THE YEAR ENDED 31 MARCH 2019

BE_F-NE=A=1+—HILEE

2. SIGNIFICANT ACCOUNTING POLICIES - Continued EE&FEHE (50

(b

(©

(@

©

®

Revenue recognition Ui AFERL

Management fees are recognised when the related services is provided to the owners;,

EEBI AR R IR IS RER T -

License fee income from antenna and liquefied petroleum gas is recognised on a straight-line basis over the contract period.

F R RFUR IR B AR I ST B SRR

Bank interest income is recognised on a time proportion basis taking into account the principal amounts outstanding and the
interest rates applicable.

RITFI B A RDERNI A SRERZE - FLBFHAIELEIALE -
Furniture and equipment 54 & 7% &

Furniture and equipment are stated at cost less accumulated depreciation and accumulated impairment losses.

10 B s e B B R BT 8 R AT A RSB IRS IR -

The depreciable amount of an item of furniture and equipment is allocated on a systematic basis over its estimated useful life
using the straight-line method at the rate of 20% per annum.

IR T S R TE B RN AR » HE T A B T s TR RS0 - TR REF20%.

Cash and cash equivalents 354> K IR ({EHY

Cash and cash equivalents comprise cash at bank that are readily convertible into known amounts of cash and which are subject
to an insignificant risk of changes in value, having been within three months of maturity at acquisition.

REERERN - ML MRSFEYEETFEIE R TEHTER - DRI R ATMBEE S e Mg
BE - HEREFES 2 EESSRET K - B—RREARES @R AR - WRERENEHERZ SRTEY -

Deferred income #EZEWL A

Deferred income refers as income received but not yet earned. The full amount of income is spread over and recognised as
income under the statement of comprehensive income according to the terms of respective agreement.

PRIEWL AFSUSEME MR BEHLATUL A, » ZE AR AT IR E 2 E s R P O BRI B U -
Related parties BHES A+

For the purposes of these accounts, a party is considered to be related to the Manager / Corporation if:

(B — IR A T &I - AR AR A AR RN -

(i) the party has the ability, directly or indirectly through one or more intermediaries, to control the Management Committee
members / Manager or exercise significant influence over the Management Committee members / Manager in making
financial and operating policy decisions; or
PO E R E RS A — (Hs Rl A SR R S e R A / A STE M E M BRI B BRARITE
HEHZESGRA/SHEAFMEATE | X

(i) the party is a subsidiary, an associate, member of the same group of the Manager or a joint venture in which the Manager is
a venturer.

YHREEANNBAT - BEad - BEE ABRE—EBREEAERSENNEEMRE -
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NOTES TO THE FINANCIAL STATEMENTS

MR EHEE
FOR THE YEAR ENDED 31 MARCH 2019

BE_EhE-A=t+—HILERE

3. FURNITURE AND EQUIPMENT 34§, 5 &% 45

P.10

Furniture
Equipment and fixtures Total
dict HERREE s
HK3 HK$ HKS$
BT T HIC
Cost 78
As at 31.3.2018, 1.4.2018 KB/ \FE=R=+—H -
and 31.3.2019 M E—H
BRoE—NEZH=1—H 164,564 61,997 226,561
Accumulated Depreciation  BET7E
As at 31.3.2018, 1.4.2018 RoZE—-/FE=F=1+—H -
and 31.3.2019 —ZE— \FHmWH—H
E-EB—NE=F=+—H 164,564 61,997 226,561
Net Book Value BRERE
Asat31.3.2019 —E-NE=ZH=Z1—H - - -
As at31.3.2018 B NEZA=Z+—H - - -

4. AMOUNT DUE FROM/(TO) BUILDING MANAGER E B A& RIES

The amount due from/(to) Building Manager is unsecured, interest free and repayable on demand.

SRR - A SR REREE -

5. DEFERRED INCOME i W A

On 6 September 2011, the Corporation entered into a LPG apply agreement with Shell Hong Kong Limited for a total sum of
HK$37.5 million. The fee for exclusive of supply rights of HK$12.5 million was paid within 45 days of the signing of the
agreement, and the remaining HK$25 million will be paid in 10 equal instalments on 21 January of every calendar year commencing

from 2012 for up to 10 years.

RIB—ENARE > ZEBEESIFAARA SIS T HR M RERE - A5HHE837,500,0005T - FREEEZ4SEHANN
R B ERER TR FHH5%412,500,0007T - FIEREHE25,000,0007CH 8 — & —F 2+ HELI0FS Bl TR -

6. SINKING MAINTENANCE FUND &REESE

Year ended Period ended
ZE-NE —E-N\F
ZHA=+—H ZA=+—H
WLEE AL EAR
HK$ HK$
HIT #IT
Balance brought forward HE#4E4S 135,865 135,924
Bank interest income $R7TF] BULA 59 1
Expenses ¥ HEF (900) (60)
Balance carried forward HiFR 4845 135,024 135,865

The fund has been established to provide funds to cover minor capital expenditure on the building.

GEREESRAFERMNEEEARS M -
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LR o R
NOTES TO THE FINANCIAL STATEMENTS
MR BRMEE
FOR THE YEAR ENDED 31 MARCH 2019
—2—hE=A=+—Hit
7. ENVIRONMENTAL ENHANCEMENT FUND B{REE S
Year ended Period ended
31.3.2019 31.3.2018
L
=A=+—HA Z=H=+—8
lot: ;-4 JiR:51E
HKS$ HKS$
it AT
Balance brought forward Hi#j484% 639,936 657,936
Expenses 3 HEF (9,550) (18,000)
Balance carried forward HER 4845 630,386 639,936
The fund has been established to provide funds to cover the estimated cost of environmental enhancement work which will be
undertaken on the building's premises in the foreseeable future.
BRELESER T IR RN RIS TR BRETIE TERMSEETEA -
8. MAINTENANCE FUND ##f5E &
Year ended Period ended
31.3.2019 31.3.2018
ZENEF —E-N\F
=A=+—0 ZA=+—H
IEEE LE3H R
HK$ HKS$
Balance brought forward Ei1484% 133,022,688 132,890,997
Trustee bank interest income 4B ESRTTRIRULA 2,095,697 131,691
Expenses X HEF (32,300) B
Balance carried forward BiAT484E 135,086,085 133,022,688
In accordance with clause 53 of Deed of Mutual Covenant, the maintenance fund represented a lump sum contribution of
HK$14,000 for each unit. This Fund shall be held by the trustee appointed, and be deposited in an interest-bearing bank account.
This Fund shall be used exclusively for major maintenance works. All fee and expenses chargeable by accountant, auditors, trustees
and other professionals in connection with the maintenance fund shall be paid out of the maintenance fund.
R N3 53K 0 RS R RSB LTHER 14,0007 - EESHIEENZTARA  UEFEARRRTIRS
o RESEANFHEEBETRE - FrEEEEESHEMSH - 8 - SEARFMEEA LN ARBSAR
HefEEe Y -
9. MANAGEMENT FEE INCOME & RIKA
Management fee income is received and receivable from the owners of the Building.
Bl R B E BB REE T -
10. MANAGER’S REMUNERATION 23 ABf &

Pursuant to the management agreement between the Incorporated Owners and the Building Manager, the manager's remuneration is
charged at HK$48,888 per month during the year (from 1 January 2018 to 31 March 2018: HK$48,888 per month).

R AKE L R RN T 2 M - AER - S AR R A RE48,888 7T (2018581 H 1 HE 201853 A 31H
g A EHE48,8887T) ©
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11. REPAIRS AND MAINTENANCE #4558

From 1.4.2018

P.12

From 1.1.2018

10 31.3.2019 t031.3.2018
HKS$ HKS$
ZE—)\FE ZE )
A—B=Z% —A—HZ
ZE-NE —E-)\F
=HA=1—H ZH=1—H
HK$ HK$
T EIT
Fire services system maintenance JHjERH{RE 178,600 245,680
General repairs and maintenance —RR4EE K B 3,040,543 751,747
Lift maintenances and repairs TWRMEE R 7B 5,142,199 1,347,070
Landscaping [E# A& 1,342,100 321,660
Pump plumbing and drainage /KR EF IR 2,113,604 1,608,840
Security and door phone system [H35 Z 47 {RE 349,753 69,800
12,166,799 4,344,797

12. COMPARATIVE FIGURE BB+

13.

The comparative figures covering a period from 1 January 2018 to 31 March 2018 of the statement of comprehensive income,
statement of changes of equity, statement of cash flows and related notes are not comparable with those of the current year, and
would have been restated or re-classified as a result of the changes in accounting policies whenever applicable.

EhEg @ E 201841 H 1 H 2201853 A3 1 HRI 2 2 HINEGER - HEZER - REREBRFAAMNEISAEAFER I
FAELL - WRESHBOREE (MEA) MATEMRREN IS -

APPROVAL OF FINANCIAL STATEMENTS B %%k 2 #it4%

These financial statements were authorised for issue by the Incorporated Owners on

AMBHEER 1] SEP Y CEEEILICAMEHN -

17 SEP 2025

-END -
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