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KATAX C. P. A. LIMITED
Certified Public Accountants (Practising)
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Room 1606, 16/F., China Insurance Group Building, No. 139-141 Des Voeux Road Central, Hong Kong
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Tel: 2781 2286 Fax: 2711 3573

INDEPENDENT AUDITOR’S REPORT P.1

]mcoggorated in Hong Kong and reﬂstered in the Land Registry under Section 8 of the Building Management Ordinance)
(BEE (REWETES) 3 3 MRFBRL, ¥WOETMEREHR SRE

Disclaimer of Opinion
MERTER

We were engaged to audit the financial statements of the Corporation set out on pages 5 to 13, which comprise the
statement of financial position as at 31 March 2020, the statement of comprehensive income, the statement of changes in
equity and statement of cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies.

AR (DUTESRE TR, ) SEEFDIENEARES T IIRERE AR B ERR - WM BRREE
RoBCEES A=+ — MBI RERZEZ D RN EREER - R2E%R - RERER  URMEHR
FHiEE - EEEEESTBORBR -

We do not express an opinion on the financial statements of the Corporation. Because of the significance of the matter
described in the Basis for Disclaimer of Opinion section of our report, we have not been able to obtain sufficient
appropriate audit evidence to provide a basis for an audit opinion on these financial statements. In all other respects, in our
opinion the financial statements have been properly prepared in compliance with the Hong Kong Building Management
Ordinance.

BAF R BEENHBHEERRER - BNARE TEERTIERZEE | BMOFULBHVER - WITRE
U7  WENEHEE  DEANAMBHRRSREI R RNER - ERAHMITE - IR - MBHRRE
REEE (REYERES) ZSHE -

Basis for Disclaimer Opinion

FERTERRZER

The balance of sinking maintenance fund of HK$134,826 could not be verified due to the lack of sufficient documentation,

preventing us from confirming its existence and completeness.

FAEE BSHISE: » RIMESSZE Y 134,826 THVEEBRFEESHE - RILEAERHF MR -

We have inquired the Corporation and the Building Manager for the reason of missing vouchers and do not receive any
form of written correspondences in regards to the matters identified up to the signing date of this report.
HAEEEE AN EHERE SEENEEATSETHAN  EREAMEEBZH - BAMREEHEMMNESER
EIEEEIRA

Director
Chu Ping Hang FCPA (Practising), FCPA, FCPA(Aust), FCMA, CGMA, MSCA, FTIHK, CTA, DBA, MBA, BBA
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TO THE M

o || 1T L i
(incorporated in Hong Kong and registered in the Land Registry under Section 8 of the Building Management Ordinance)
(R RRWEERES) £ 8 BRESRY, YWEE TR SXE

EMBERS OF THE INCORPORATED OWNERS OF SHAN KING ESTATE (“the Corporation™)

Basis for Disclaimer Opinion (Continued)

MERTBRZER (W)
Multiple Uncertainties Related to Going Concern 7 BEFEL& BRI L IHE AN EE M

As of 31 March 2020, after adjustment for the Maintenance Fund and related cash and cash equivalents, which are
designed exclusively for the Major Maintenance Scheme, and excluding utility deposits, the Incorporation reported net
current liabilities of approximately HK$1.1 million. The Incorporation recorded a net loss of approximately HK$4.3
million for the year ended 31 March 2020, following losses of approximately HK$4.1 million for the year ended 31 March
2019 and HK$2.3 million in prior periods. These circumstances indicate a material uncertainty that may cast significant
doubt on the Incorporation’s ability to continue as a going concern. The financial statements have been prepared on a going
concern basis, contingent upon the successful execution of measures such as securing owner contributions and reducing
daily maintenance costs through participation in the Major Maintenance Scheme to refurbish and upgrade existing building
facilities. However, uncertainties remain regarding the ability to obtain unanimous owner agreement for contributions and
the timely commencement of the Major Maintenance Scheme as of the report’s signing date. Consequently, we were unable
to obtain sufficient and appropriate audit evidence to assess the Incorporation’s ability to continue as a going concern or the
appropriateness of the going concern basis of accounting in the preparation of the financial statements.

BE 2020 42 3 H 31 H - mHIBRAR EREEHENEECES MRS RRESEY - JKEREFER > HA
BS54 110 ERETANEREEAMS - EEEEE 2020 53 A 31 HILEESSIFEIE4 430 BT - EE 2019
£ 3 F 31 BIHEERNEELNS 410 BT S EGE 230 57T B eBERBREEEATHEEN THEH &’
SHERELR A NE A B AR - M SHREUFFRCEERES AR 2AEREEAE T HOIE - FIATER
IR BRSEYTGEHEIEF TR A R - DR EE EEERAE - A BEFREEZZH
AR Y N EHEU R T RSB T RESBEFEREENY - At - WPRENGSES - WEN
FEHBEAREE EEENHEC SNSRIV BRRRAREC eSS EREE 1 -

As a result, we were unable to determine whether any adjustments or disclosures on the financial statements were required
or to quantify the financial effect of such omission in supporting documents.

Rt B AE T 2 S BRI B SR B TS B AR L SR U P IR RS R B e

Director
Chu Ping Hang FCPA (Practising), FCPA, FCPA(Aust), FCMA, CGMA, MSCA, FTIHK, CTA, DBA, MBA, BBA
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Responsibilities of Management Committee and Those Charged with Governance for the Financial Statements

EHZ BERMBERFRNEL

The Building Management Ordinance requires the Management Committee to prepare financial statements which give a
true and fair view of the financial transactions and financial position of the Corporation. Accordingly, the Management
Committee is responsible for the preparation of the financial statements that give a true and fair view accordance with
HKFRS for Private Entities issued by the HKICPA, and for such internal control that the Management Committee
determines is necessary to enable the preparation of financial statements that are free from material misstatement, whether

due to fraud or error.

CEEETEES) HE  BEZSARNMKESR EE P ERYEENMIER S R EIRN - Bt - B
HZ% B e/ EIRET S A GEMY (ABAET BB HREREN) BHEEN P EMBERR - WHHE
B B E R TSR MU A TR R T R S R T B B B RS R B BRI BRI R R -

Auditor’s responsibilities for the audit of the financial statements

BB BRI R T

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with HKSAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

I B S  S BEEER PR TR RN R RM BN E ARG SRS WHAES
M E R EITERE - SEARB S/ PNRE - EFEASIRE (FHETERN) ETNET TIFEREN
(IR B S SRR © S8 3P Ik T PRI B SEER T AR AR - S SR B M PR AV SRR B E S TR B L T R B
FE RS B SR EHEERER - ZFHERRIEREA -

We communicate with the Management Committee regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

BREAEESN - RS EZESRE T BINETRE - BRI - EAETEHE > AERMEE I EEIL
IR E R B ARG -

Director
Chu Ping Hang FCPA (Practising), FCPA, FCPA(Aust), FCMA, CGMA, MSCA, FTIHK, CTA, DBA, MBA, BBA



KATAX C. P. A. LIMITED
Certified Public Accountants (Practising)
REESMEBHENARLSA
Room 1606, 16/F., China Insurance Group Building, No. 139-141 Des Voeux Road Central, Hong Kong

FHRPBEAEED 130-141 P EEBAE 16 12 1606 E
Tel: 2781 2286 Fax: 2711 3573

P4

(incorporated in Hong Kong and registered in the Land Registry under Section 8 of the Building Management Ordinance)
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Report on Other Matters under sections 27(4) of the Hong Kong Building Management Ordinance
BEEE (ERWEERE) F 27ORERNEMERES

In respect alone of the inability to obtain sufficient appropriate audit evidence about the non-availability of supporting
documents as described in the Basis for Disclaimer of Opinion section of our report above:

ERBEM L TEARRERZEE | PRE  REXRICIEE G TR R REENENRENS -

® we have not obtained all the information and explanations that, to the best of our knowledge and belief, are necessary
and material for the purpose of the audit; and
BT REEB R AR - HRET BN S 20E BEENFTAERERY © Ak

® we were unable to determine whether adequate accounting records had been kept.

#rEAE REERTSCRET RONG ek -

KATAX C.P. A. LIMITED
Certified Public Accountants

L

Chu Ping Hang
Practising Certificate No. P04505
Hong Kong,

Dated, 15 0CT 2025

Director
Chu Ping Hang FCPA (Practising), FCPA, FCPA(Aust), FCMA, CGMA, MSCA, FTIHK, CTA, DBA, MBA, BBA



THE INCORPORATED OWNERS OF SHAN KING ESTATE

STATEMENT OF FINANCIAL POSITION

AS AT 31 MARCH 2020
Rom—_weE—H=+—H

NON-CURRENT ASSET
Furniture and equipment

CURRENT ASSETS
Management fee receivables
and other receivables
Amount due from Building Manager
Utility deposits
Prepayments
Temporary payment
Cash and bark balances
- Building manager
Trustee bank balance

Bank balances - 1.O.

CURRENT LIABILITIES
Accruals and other payables
Other deposits
Management fee received in advance

NET CURRENT ASSETS

TOTAL ASSETS LESS
CURRENT LIABILITIES

NON-CURRENT LIABILITIES
Management fee deposits received
Deferred income

NET ASSETS

Represented by:-

ACCUMULATED DEFICITS

SINKING MAINTENANCE FUND

ENVIRONMENTAL
ENHANCEMENT FUND

MAINTENANCE FUND

Approved and authorised for issue on

BRREEEFR 15 0CT 2025

ZﬁlZEqCﬁ%\

Chairman F &

15 0CT 2025

P.5

2020 2019
Notes HKS$ HKS
BteE HIT #7C
FERBRE
Ny 3 - -
TiBIRE
R RS R TR 2,454,347 1,328,105
e QL
EENEFEIRIRS - FERGK 4 4,559,544 4,470,207
NIKBIRE 1,210,180 1,210,180
FE{TEH 471,920 492,000
B HR 441,176 35,954
He RS TER 39,442 120,505
(BHEBELFERE)
HlEHESEERT 137,269,902 134,114,544
EECEELERA)
RITEEFECEELRER) 1,552,553 4.217,367
147,999,064 145,988,862
REIE %
FELST AR SR B HoA BT RH 9,730,747 4,827,979
Hiigs 195,466 163,466
TAWEEE 432,413 307,274
10,358,626 5,298,719
TEIRESE 137,640,438 140,690,143
BRERRA M 137,640,438 140,690,143
JEFRBA MR
ETHEEEE 10,055,807 9,990,884
IRTEULA 5 3,125,000 4,375,000
13,180,807 14,365,384
RESHE 124,459,631 126,324,259
RFE&:-
REE (13,883,330) (9,527,236)
HEHEES 6 134,826 135,024
BHRELES 7 630,386 630,386
HiEES 8 137,577,749 135,086,085
124,459,631 126,324,259
Treasurer =&

The accompanying notes on pages 5 to 13 form parts of these financial statements.

FERAZS =AW EEAM B RT3 E



THE INCORPORATED OWNERS OF SHAN KING ESTATE

72

STATEMENT OF COMPREHENSIVE INCOME

AL &

FOR THE YEAR ENDED 31 MARCH 2020

INCOME

Management fee income

Antenna and liquified
petroleum gas license fee

Bank interest income

Sundry income

EXPENDITURE

Administrative fee

Auditors' remuneration

Bank charges

Cleaning expenses

Government rent and rates

Insurance

Legal and professional fee

Manager's remuneration

Printing and stationery

Public electricity and water

Repairs and maintenance

Resident's activities expenses

Salaries and allowance

Seasonal decoration and
residents activities

Security services

Sundry expenses

Property tax

Telephone

DEFICIT FOR THE YEAR

The accompanying notes on pages 5 to 13 form parts of these financial statements.

WA
EHEAWA

R B EMRERE

A
IRFTHAILE WA
HABA

SHER

THE

BHE

RITE A

EREBBE

AR K =80

REGE

EEREERBE

PN

ENR B X E

NHEEFKE

YHE R iR&

B5EEED

e ROER

&1 H e B A
BB

REEM

gk

IEERR K

BiEE

FERERGIR

EREEF T =HENEB A B ER L5

Notes
ihERd

10

11

P.6

2020 2019

HK$ HKS$

AT HTT
45,547,716 42,178,164
4,374,000 4,360,000
392 930
1,411,586 785,900
51,333,694 47,324,994
312,000 312,000
10,000 10,000
52,271 52,600
10,390,162 9,948,396
122,256 148,282
602,639 594,292
18,800 36,500
586,656 586,656
140,301 174,050
7,884,037 7,835,988
15,364,935 12,166,799
96,340 268,926
5,056,996 4,352,217
57,590 224,209
14,428,465 14,171,050
21,644 92,612
524,400 521,999
20,296 17,087
55,689,788 51,513,703
(4,356,094) (4,188,709)




THE INCORPORATED OWNERS OF SHAN KING ESTATE

Uy JRAB 3 3 R
STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 MARCH 2020

Asat 1 April 2018 WoB—\&FNAH
—Hé&Egk

Bank interest income SRITFIBWA

Expenditure XHEH

Deficit for the year AEERE

Asat31 March2019and R B—NEZH

1 April 2019 =+—HKMAA

—H&s8k

Bank interest income SRITFIEHLA

Expenditure XHEH

Deficit for the year AEEEE

As at 31 March 2020 RoB-ZHE=H
=+—B&e

P.7

Sinking Environmental
Accumulated Maintenance Enhancement Maintenance
deficits Fund Fund Fund Total
EWmEe HelE A BEEL RS 4E%E
P e
HK$ HK$ HKS$ HK$ HKS$
#IT AT T BT T
(5,338,527) 135,865 639,936 133,022,688 128,459,962
- 59 - 2,095,697 2,095,756
- (900) (9,550) (32,300) (42,750)
(4,188,709) - - - (4,188,709)
(9,527,236) 135,024 630,386 135,086,085 126,324,259
- 2 - 2,491,964 2,491,966
- (200) - (300) (500)
(4,356,094) - - - (4,356,094)
(13,883,330) 134,826 630,386 137,577,749 124,459,631

The accompanying notes on pages 5 to 13 form parts of these financial statements.

BHAZEF=HENEBAM BT —5MD



THE INCORPORATED OWNERS OF SHAN KING ESTATE

-3 £k 3740 )
STATEMENT OF CASH FLOWS

BERBR
FOR THE YEAR ENDED 31 MARCH 2020

BE_S_SE-H-1—HIER

Cash flows from operating activities
Deficit for the year
Adjustments for:
Bank interest income
Expenses for environmental
enhancement fund
Expenses for sinking fund
Expenses for maintenance fund
Operating deficit before working
capital changes

(Increase)/decrease in management fee
receivables and other receivables
Decrease in utility deposits
Decrease/(increase) in prepayment
Increase in temporary payment
Increase in amount due from Building Manager
Increase/(decrease) in accruals and
other payables
Increase in other deposits paid
Increase in management fee received in advance
Decrease in provision of taxation
Decrease in amount due to Building Manager
Increase in management fee deposits received
Decrease in deferred income
Net cash used in operating activities

Cash flow from investing activities
Bank interest income
Bank interest income from maintenance fund
Bank interest income from sinking fund

Net cash generated from investing activities

Net increase/(decrease) in cash and
cash equivalents

Cash and cash equivalents at the beginning
of the year

Cash and cash equivalents at the end of
the year

Analysis of balance of cash and cash equivalents
Cash and bank balances - Manager
Trustee bank balance
Bank balances - 1.O.

BIETEESR

B EE

e
SRITERFIRBURA
BRELESTH

HEBEEX N
EfEREEX
BERS BRI

BEGR

FEKEE R H CREKEE
Z (%) /b
AIKEHES D
RSB ()
BRRZ B8
EEAFEIERIRS - KGR Z I
FERTRRA B HALRE(T R
Vg (RV)
HAtriz 2 &
TR EEEE S h
BRI

EEATERIRE - AR

EEREE M
BREWAZ D
BERSFTRHPE

RREHNH SR
RATHIEMA
HERSIRTHEWA
EEREHEESRITFIRBRA
REEEPIAAFE
BEPEZHIN/ (FD)
FRE

EREE

BEREN

REFSRTER (BHEEARNR)
EEESERTHETCEELERR)

SRTEF CEEEEER)

The accompanying notes on pages 5 to 13 form parts of these financial statements.

BRHESH=ANEBAMBERT .~

P8

2020 2019
HKS$ HK$
A&IT I

(4,356,094) (4,188,709)
(392) (930)

- (9,550)

(200) (900)

(300) (32,300)
(4,356,986) (4,232,389)
(1,126,242) 8,343,593
- 69,600
20,080 (447,000)
(405,222) (35,954)
(89,337) (4,470,207)
4,902,768 (2,812,735)
32,000 41,000
125,139 16,067
- (11,146)
- (1,099,708)

64,923 37,200
(1,250,000) (1,250,000)
(2,082,877) (5,851,679)
392 930
2,491,964 2,095,697

2 59

2,492,358 2,096,686
409,481 (3,754,993)
138,452,416 142,207,409
138,861,897 138,452,416
39,442 120,505
137,269,902 134,114,544
1,552,553 4,217,367
138,861,897 138,452,416




THE INCORPORATED OWNERS OF SHAN KING ESTATE P.9
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NOTES TO THE FINANCIAL STATEMENTS

MBRRMET
FOR THE YEAR ENDED 31 MARCH 2020

BE_B_S4-A-1+—HILEE

g

GENERAL INFORMATION %R & ¥}

Shan King Estate (“the Building”) is situated at G/F, King Kwai Estate, Shan King Estate, Tuen Mun Town Lot No.469,
New Territories, Hong Kong. The owners of the Building were incorporated as incorporated owners under the Building
Management Ordinance. The Manager of the Building is Top Property Management Limited.

UIBHR A B TP ER4695R ISR S B T - LISRIPR EIRE CEFYEERG) HREF AR - B
FERAT AEEYREEARAH -

STATEMENT OF COMPLIANCE WITH HONG KONG FINANCIAL REPORTING STANDARDS
HEEEMBRE ERIRY

These financial statements have been prepared in accordance with all applicable Hong Kong Financial Reporting Standard
for Private Entities (“HKFRS for Private Entities™), which collective term includes all applicable individual Hong Kong
Financial Reporting Standards, Hong Kong Accounting Standards (“HKASs”) and Interpretations issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA™), accounting principles generally accepted in Hong Kong.

WS BHFERBAERLE TRV BEHEEIFEN - RORaEaE g oS RMATE B
BERNEETHREERA - SHGIREAIRRE  DRNEALEEZAESTRA -

SIGNIFICANT ACCOUNTING POLICIES #ifl 2z 3t

The principal accounting policies adopted in the preparation of the accounts are set out below:

SRR STBERUT
(a) Basis of preparation EEEEET4RH

The measurement basis used in the preparation of the financial statements is the historical cost convention.

PR HR IR LA E HUA G -
(b) Revenue recognition W AFEZT

Management fees are recognised when the related services is provided to the owners;

TR A R LT B PR R R P e -

License fee income from antenna and liquefied petroleurn gas is recognised on a straight-line basis over the contract

ARG R EHRBRBN ARSI ESERIAR -

Bank interest income is recognised on a time propottion basis taking into account the principal amounts outstanding
and the interest rates applicable.

SRATFI B A R AERIVA SRR - F DARRHIRVEEBIANR -



THE INCORPORATED OWNERS OF SHAN KING ESTATE P.10

ARRREE R
NOTES TO THE FINANCIAL STATEMENTS
bk e d

FOR THE YEAR ENDED 31 MARCH 2020

2. SIGNIFICANT ACCOUNTING POLICIES - Continued EE&F BUR (8D

©

@

(©

®

Furniture and equipment 5 ff & &%

Furniture and equipment are stated at cost less accumulated depreciation and accumulated impairment losses.

RS A B R BRI R AR RIRRERSRS AR -

The depreciable amount of an item of furniture and equipment is allocated on a systematic basis over its estimated
useful life using the straight-line method at the rate of 20% per annum.

B RS EOITE RS EE T RENFASGA - HEGITEANEHTERETNRGEN R - MERREE
20%.

Cash and cash equivalents ¥8& B IR & FEEY)

Cash and cash equivalents comprise cash at bank that are readily convertible into known amounts of cash and which are
subject to an insignificant risk of changes in value, having been within three months of maturity at acquisition.

REEREEN » B ERSSEMOETFERS RIMTEHER - LR THER R A CABEE S 5
EREE  SESREFEHZEEYERBTA 0 B RREARGRE =B A NEE > WREREIRER L
IRITEX -

Deferred income ¥ ZEUL A

Deferred income refers as income received but not yet earned. The full amount of income is spread over and recognised
as income under the statement of comprehensive income according to the terms of respective agreement.

IR AFE U EIE ¥ R BREUUA, » 2 BRI ASRIBFRET LA BRRKTE & B R P /y BEE RER A, -

Related parties B A+

For the purposes of these accounts, a party is considered to be related to the Manager / €orporation if:

fFA— B T &IBE - Rl A& E A AERE

(i) the party has the ability, directly or indirectly through one or more intermediaries, to control the Management
Committee members / Manager or exercise significant influence over the Management Commitiee members /
Manager in making financial and operating policy decisions; or

PHEENERSRE AR ERSE PN AR EE RGN R/ QAR E M BB BORA
FEHEHEHERGNE/REANFINEARE - 5

(ii) the party is a subsidiary, an associate, member of the same group of the Manager or a joint venture in which the
Manager is a venturer.

PTREEANHBAE - BEAE - BB ABRE—RENEEAFRERANGERNE -



THE INCORPORATED OWNERS OF SHAN KING ESTATE
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NOTES TO THE FINANCIAL STATEMENTS

JEAEiz i e d S A

FOR THE YEAR ENDED 31 MARCH 2020

3. FURNITURE AND EQUIPMENT {Z#, & 5

Cost

As at 31.3.2019,
1.4.2019
and 31.3.2020

Accumulated
Depreciation
As at 31.3.2019,

1.4.2019
and 31.3.2020

Net Book Value
As at 31.3.2020

Asat 31.3.2019

2178

R_E-NF=ZA=1+—HB"
—ZE—NEFENUA—H
RoBTEF=RF=1—H

RetiE

RZB—AE=A=+—08"
—ZE—NEFUF—H
ECEBCBE=A=1—H

FREFE
—ZE-ZF=A=1+—H

—ZE—-N#E=A=+—H

P.11

Furniture
Equipment and fixtures Total
i BREEE B
HKS$ HK$ HK$
AT HIT AT
164,564 61,997 226,561
164,564 61,997 226,561

4. AMOUNT DUE FROM BUILDING MANAGER SE A &4 XKIRES

The amount due from Building Manager is unsecured, interest free and repayable on demand.

SHERTIEH  RABRREREER -

5. DEFERRED INCOME #3EW A

On 6 September 2011, the Corporation entered into a LPG apply agreement with Shell Hong Kong Limited for a total sum
of HK$37.5 million. The fee for exclusive of supply rights of HK$12.5 million was paid within 45 days of the signing of the
agreement, and the remaining HK$25 million will be paid in 10 equal instaiments on 21 January of every calendar year
commencing from 2012 for up to 10 years.

RoB——EAAANE  AEEEEBEAARA TS A MR - &5 %37,500,0007T - #HEEE4SH
P 7 ML FE A PS54 12,500,0007T » SRIERE#525,000,0007C B — B — 4 — F Z-+— HELI0FE S8

-
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NOTES TO THE FINANCIAL STATEMENTS

MR MR

FOR THE YEAR ENDED 31 MARCH 2020

— -

6. SINKING MAINTENANCE FUND 455 # 24

2020 2019

HKS HKS$

AT BT
Balance brought forward B84 135,024 135,865
Bank interest income 877 FI UL A 2 59
Expenses 37 H#& (200) (900)
Balance carried forward HEZR 4845 134,826 135,024

The fund has been established to provide funds to cover minor capital expenditure on the building.

HiErEESERFERYR RS -

7. ENVIRONMENTAL ENHANCEMENT FUND BRELEE

2020 2019

HKS$ HK$

BT ABTL
Balance brought forward HE#J4#445 630,386 639,936
Expenses ¥ HHE&H - (9,550)
Balance carried forward HAK4R4E 630,386 630,386

The fund has been established to provide funds to cover the estimated cost of environmental enhancement work which will
be undertaken on the building’s premises in the foreseeable future.

BRELRESER T ZHE I AR AIE RSP TRERINNE TS TRA -

8. MAINTENANCE FUND &

2020 2019

HKS$ HK$

BT BT
Balance brought forward H#)484%%5 135,086,085 133,022,688
Trustee bank interest income #E(EESIRITFIEULA 2,491,964 2,095,697
Expenses 7 HEF (300) (32,300)
Balance carried forward HAZA 4845 137,577,749 135,086,085

In accordance with clause 53 of Deed of Mutual Covenant, the maintenance fund represented a lump sum contribution of
HK$14,000 for each unit. This Fund shall be held by the trustee appointed, and be deposited in an interest-bearing bank
account. This Fund shall be used exclusively for major maintenance works. All fee and expenses chargeable by
accountant, auditors, trustees and other professionals in connection with the maintenance fund shall be paid out of the
maintenance fund.
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THE INCORPORATED OWNERS OF SHAN KING ESTATE
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NOTES TO THE FINANCIAL STATEMENTS
BB

FOR THE YEAR ENDED 31 MARCH 2020
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9.

10.

11.

12.

MANAGEMENT FEE INCOME S &\

Management fee income is received and receivable from the owners of the Building.

T R E BB AR E AT -

MANAGER’S REMUNERATION &2 AR &

P.13

Pursuant to the management agreement between the Incorporated Owners and the Building Manager, the manager's
remuneration is charged at HK$48,888 per month during the year (2019: HK$48,888 per month).

BEEARE
) °

REPAIRS AND MAINTENANCE #1 & %

Fire services system maintenance Sk R
General repairs and maintenance —f&#E1E K (R
Lift maintenances and repairs BEEBREE
Landscaping [EIZ5{RE

Pump plumbing and drainage 7KZE BRI
Security and door phone system [538 RE&IRE

APPROVAL OF FINANCIAL STATEMENTS Bf#3i% 2> #it#%

These financial statements were authorised for issue by the Incorporated Owners on
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B DA B VIS TN B BRI o AR - Q8 AR &R A AR NE48,8887T (2019457 5 H ABHE48,8885C

2020 2019
HK$ HKS$
ATT ATC

459,062 178,600
5,169,350 3,040,543
6,148,899 5,142,199
1,569,986 1,342,100
1,862,840 2,113,604

154,798 349,753
15,364,933 12,166,799
15 0CT 2025



