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INDEPENDENT AUDITOR’S REPORT P.1

LoAVAA SR )

TO THE MEMBERS OF THE INCORPORATED OWNERS OF SHAN KING ESTATE (“the Corporation”)
BB aEm ((TAE ) )

(incorporated in Hong Kong and registered in the Land Registry under Section 8 of the Building Management Ordinance)
(R (BEMERBEY) B 8 MRFBRL, WOETHMATRRER) £¥E

Disclaimer of Opinion
fERTER

We were engaged to audit the financial statements of the Corporation set out on pages 5 to 13, which comprise the
statement of financial position as at 31 March 2021, the statement of comprehensive income, the statement of changes in
equity and statement of cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies.

AL (MATEERE TRM ) ZWEBHFENEAEES = HUSET U REENYBRE - WM BRRE
EN B - —FZ =+ OH SR REREZ A ILEEN2ERGER - #58H%  BEenER  DEME
R - BT EEPORISR -

We do not express an opinion on the financial statements of the Corporation. Because of the significance of the matter
described in the Basis for Disclaimer of Opinion section of our report, we have not been able to obtain sufficient
appropriate audit evidence to provide a basis for an audit opinion on these financial statements. In all other respects, in our
opinion the financial statements have been properly prepared in compliance with the Hong Kong Building Management
Ordinance.

BIAEH ELENYBRERSEER - BERNEARE TRARTERZEE ) Mot EEEEN > JKITRE
HEHE ~ MEOETEE  DUEBBAMBHRRERETTROER - AR EMITE - HITERE » MEHHRE
RIBEE (EFYEEGRG) ZSES -

Basis for Disclaimer Opinion
ERTBRRZER
The balance of sinking maintenance fund of HK$134,827 could not be verified due to the lack of sufficient documentation,

preventing us from confirming its existence and completeness.

HFELS BRI - RTVERZE B 134,827 TV REFHE SRS RILEAHRLFEENST R -

We have inquired the Corporation and the Building Manager for the reason of missing vouchers and do not receive any
form of written correspondences in regards to the matters identified up to the signing date of this report.
HBMACHEDHENRERE SEENEEASETHE  8EAREEEZR - KFIMAREEHEMRRERA
HIRMFEF -

Director
Chu Ping Hang FCPA (Practising), FCPA, FCPA(Aust), FCMA, CGMA, MSCA, FTIHK, CTA, DBA, MBA, BBA
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INDEPENDENT AUDITOR’S REPORT P2
L AVA &

TO THE MEMBERS OF THE INCORPORATED OWNERS OF SHAN KING ESTATE (“the Corporation”)
BRIk (TR )

(incorporated in Hong Kong and registered in the Land Registry under Section 8 of the Building Management Ordinance)
(R (BREMEEBEG) B 8 RREMRSL, I EOFLMERREM &XE

Basis for Disclaimer Opinion (Continued)

FERTEBRZER (§)

Multiple Uncertainties Related to Going Concern 7 BHFF B EHIZIHE KA METE M

As of 31 March 2021, after adjustment for the Maintenance Fund and related cash and cash equivalents, which are
designed exclusively for the Major Maintenance Scheme, and excluding utility deposits, the Incorporation reported net
current liabilities of approximately HK$5.1 million. The Incorporation recorded a net loss of approximately HK$0.88
million for the year ended 31 March 2021, following losses of approximately HK$4.3 million for the year ended 31 March
2020 and HK $4.1 million for the year ended 31 March 2019. These circumstances indicate a material uncertainty that may
cast significant doubt on the Incorporation’s ability to continue as a going concern. The financial statements have been
prepared on a going concern basis, contingent upon the successful execution of measures such as securing owner
contributions and reducing daily maintenance costs through participation in the Major Maintenance Scheme to refurbish
and upgrade existing building facilities. However, uncertainties remain regarding the ability to obtain unanimous owner
agreement for contributions and the timely commencement of the Major Maintenance Scheme as of the report’s signing
date. Consequently, we were unable to obtain sufficient and appropriate audit evidence to assess the Incorporation’s ability
to continue as a going concern or the appropriateness of the going concern basis of accounting in the preparation of the
financial statements.

]E 2021 3 A 31 B > FHBRARTEEEASNGEEESREMRSNRESEY  JKEEFRE - B4
E$R7E4 510 EHETTHGEREARE - 2HEEEE 2021 4 3 A 31 AIHEESEIFEEEL 88 T - MEE 2020
£ 3 B 31 HIFEEHGIRA R 430 B35 - 8UF 2019 47 3 A 31 HILFEREIRA R 410 EHTT - EEERER
FAEEAFHEE - Y SEEFECBENENESEREN - AU BREUFEEEERES - Eaiees
BRIS RS BRI B M » PIAEEMRE FRRK - BiRS W T B e SIEN RITHR A R ERE IR R R B SR -
A BERRER BT L DA E Y - BMHLRRHR U EEEEH BT KRBT EATEEE - Rt
BIRAEIG RS - WESE TR EARNFHEE B R BRI B R R R R B St E ey
i

As a result, we were unable to determine whether any adjustments or disclosures on the financial statements were required

or to quantify the financial effect of such omission in supporting documents.

Hi - BMEATEE S TR TNV B BRETETAAEINE AR P IR E R SR G R &

Director
Chu Ping Hang FCPA (Practising), FCPA, FCPA(Aust), FCMA, CGMA, MSCA, FTIHK, CTA, DBA, MBA, BBA



KATAX C. P. A. LIMITED
Certified Public Accountants (Practising)

REEHEERLAR

Room 1606, 16/F., China Insurance Group Building, No. 139-141 Des Voeux Road Central, Hong Kong

FWPBAEED 139-141 BHEEBKHE 16 # 1606 =
Tel: 2781 2286 Fax: 2711 3573

INDEPENDENT AUDITOR’S REPORT P3

(mcorgorated in Hong Kong and reglstered in the Land Registry under Section 8 of the Building Management Ordinance)
R 328 % 8 RAFMWRSL, WEE LM BEE

Responsibilities of Management Committee and Those Charged with Governance for the Financial Statements

EEZEORYBRTRENEE

The Building Management Ordinance requires the Management Committee to prepare financial statements which give a
true and fair view of the financial transactions and financial position of the Corporation. Accordingly, the Management
Committee is responsible for the preparation of the financial statements that give a true and fair view accordance with
HKFRS for Private Entities issued by the HKICPA, and for such internal control that the Management Committee
determines is necessary to enable the preparation of financial statements that are free from material misstatement, whether

due to fraud or error.

CESISTR) RE > BHR S 9ARRMBRE > EE AP EREUEERI R S RSN - Bt - &
HEES/EAERBE RO ASEMAN (REAEFEMHHESER) BEEE TaMBEEHRE - WHHR
B B A TR R A A TR P RSB S SR M A B B R SRR BRI AT R AR RI A E -

Auditor’s responsibilities for the audit of the financial statements

B E S M B R RRIEIRE

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with HKSAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

A H R S RN LR G R R s R M S T E A SR S S RS WHA B e
BB RIS S - AEESBE/AKTORE  ERERERE (FBEER) ETHET LIEREER
(BRI B AP SR B - SRR AT R S R T AR, S SRR R BB S SR A S T B T &R B
FIHEREMBEHRREHAKEIER » 2 FHERELERERX -

We communicate with the Management Committee regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

B EMEIESS RSB E SRR T BN SR - R - EREIEEE . aERFIESET AL
P B2 I (o] BE AR -

Director
Chu Ping Hang FCPA (Practising), FCPA, FCPA(Aust), FCMA, CGMA, MSCA, FTIHK, CTA, DBA, MBA, BBA
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INDEPENDENT AUDITOR’S REPORT P4

(incorporated in Hong Kong and registered in the Land Registry under Section 8 of the Building Management Ordinance

(R (BREEER) 5 8 WAEERT, YWEE MR SXEE

Report on Other Matters under sections 27(4) of the Hong Kong Building Management Ordinance
TRIBES (BRRYEERG) 5 27N ETR R &

In respect alone of the inability to obtain sufficient appropriate audit evidence about the non-availability of supporting

documents as described in the Basis for Disclaimer of Opinion section of our report above:

R i TEARORE R AR ) PR - REAR SO A AT R R E BN EES

@ we have not obtained all the information and explanations that, to the best of our knowledge and belief, are necessary
and material for the purpose of the audit; and
B AFESERMFARRE - $RE ENMES 20 E BEENFAERERMA » Dk

® we were unable to determine whether adequate accounting records had been kept.

BRifEAEE BEERSCREF T T Ests: -

KATAX C.P. A. LIMITED
Certified Public Accountants

St PG

Chu Ping Hang
Practising Certificate No. P04505

Hong Kong,
Dated, 15 OCT 2025

Director
Chu Ping Hang FCPA (Practising), FCPA, FCPA(Aust), FCMA, CGMA, MSCA, FTIHK, CTA, DBA, MBA, BBA
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STATEMENT OF FINANCIAL POSITION

IRER

AS AT 31 MARCH 2021

—atP — 1

NON-CURRENT ASSET
Furniture and equipment

CURRENT ASSETS
Management fee receivables
and other receivables
Amount due from Building Manager
Utility deposits
Prepayments
Temporary payment
Cash and bank balances
- Building manager
Trustee bank balance

Bank balances - 1.0.

CURRENT LIABILITIES
Accruals and other payables
Amount due to Building Manager
Other deposits
Temporary received
Management fee received in advance

NET CURRENT ASSETS

TOTAL ASSETS LESS
CURRENT LIABILITIES

NON-CURRENT LIABILITIES
Management fee deposits received
- Deferred income

NET ASSETS

Represented by:-

ACCUMULATED DEFICITS

SINKING MAINTENANCE FUND

ENVIRONMENTAL
ENHANCEMENT FUND

MAINTENANCE FUND

Approved and authorised for issue on

BRIBRERE 16 00T 2005

S A N

Chairman ¥ &

P.5

2021 2020
Notes HKS$ HKS
B BT HBIT
JEFBIRE
LN 3 - -
JighwE .
R EEE R TR 1,200,557 2,454,347
KB
BEHANTERIRE - UK 4 - 4,559,544
AHKEESE 1,210,180 1,210,180
TR{TEH 450,980 471,920
YRR - 441,176
BERIFTEST 7,611 39,442
(BFHEHELFRFA)
A 138,867,884 137,269,902
SEECEBAERR)
RTEFECERAERFA) 3,079,977 1,552,553
144,817,189 147,999,064
TeayAM
£ Rk R At FE AT ROR 7,636,617 9,730,747
TENTIERIRE - FEIE 4 2,012,325 -
Hitnize 218,466 195,466
R 265,390 -
AW EEE 547,803 432,413
10,680,601 10,358,626
TR P EEE 134,136,588 137,640,438
SRERFEAM 134,136,588 137,640,438
JETRhE i
EEREE 10,094,021 10,055,807
WRHEWLA 5 - 3,125,000
10,094,021 13,180,807
REFE 124,042,567 124,459,631
RFE:-
ROER (15,590,530) (13,883,330)
GEEEREEs 6 134,827 134,826
HER{LES 7 630,386 630,386
EEES 3 138,867,884 137,577,749
124,042,567 124,459,631
15 0CT 208
Treasurer TIE

The accompanying notes on pages 5 to 13 form parts of these financial statements.

EREES+SHEBAMBHRERZ—HH



THE INCORPORATED OWNERS OF SHAN KING ESTATE

WRIBREV REE

STATEMENT OF COMPREHENSIVE INCOME

EEWEE

FOR THE YEAR ENDED 31 MARCH 2021

—_— . — —
—tE = H =
P e Y —)

INCOME

Management fee income

Antenna and liquified
petroleum gas license fee

Bank interest income

Sundry income

EXPENDITURE
Administrative fee
Adpvertising expense
Auditors' remuneration
Bank charges
Cleaning expenses
Government rent and rates
Insurance
Legal and professional fee
Manager's remuneration
Printing and stationery
Public electricity and water
Repairs and maintenance
Resident’s activities expenses
Salaries and allowance
Seasonal decoration and
residents activities
Security services
Sundry expenses

Property tax
Telephone

DEFICIT FOR THE YEAR

The accompanying notes on pages 5 to 13 form parts of these financial statements.

A
EHAEWA

KGR EHERERE

WA
IRITERFIE A
EHAndA

XHRA
T
BEEE
BER
RITEA
ERRBEE
HifSE B 2= 8
i
ERNEERGR
PN
ENRI R
DHEBEBERKE
EERIRRE
B5tiEE
e b RS
i H 6 B3t
HEE
PREE A
FEE
YISERIK
W

FEEEBER

ERHEEST=ENEEABERR 5D

Notes
FaE

10

11

P.6

2021 2020

HK$ HKS$

AT AT
45,547,716 45,547,716
4,415,666 4,374,000
25 392
380,828 1,411,586
50,344,235 51,333,694
312,000 312,000
10,089 -
10,000 10,000
53,637 52,271
10,216,851 10,390,162
113,256 122,256
615,580 602,639
42,800 18,800
586,656 586,656
132,262 140,301
7,529,522 7,884,037
12,773,115 15,364,935
- 96,340
4,662,914 5,056,996
17,852 57,590
14,408,248 14,428,465
23,853 21,644
526,560 524,400
16,210 20,296
52,051,435 55,689,788
(1,707,200) (4,356,094)




THE INCORPORATED OWNERS OF SHAN KING ESTATE

R3Sk

STATEMENT OF CHANGES IN EQUITY

W2 ER

FOR THE YEAR ENDED 31 MARCH 2021

BE_2_—-—H=+—HILEH

Asat 1 April 2019

Bank interest income

Expenditure

Deficit for the year

As at 31 March 2020 and
1 April 2020

Bank interest income

Expenditure

Deficit for the year

As at 31 March 2021

RZB—NENH
—H&gR

SRETRIBMA
XHEA
AFERH
MR-ZB-EE=R
=+—HRKOA
—R&eR
RTFIEMA
ZHEA
KEEER

KRB —8#=H1
=+—H&8

P.7

Sinking Environmental
Accumulated Maintenance Enhancement Maintenance
deficits Fund Fund Fund Total
BigssiE HEfEREE B|REL RS pLb)
HE e

HKS$ HK$ HKS$ HK$ HKS$
(9,527,236) 135,024 630,386 135,086,085 126,324,259
- 2 - 2,491,964 2,491,966
- (200) - (300) (500)
(4,356,094) - - - (4,356,094)
(13,883,330) 134,826 630,386 137,577,749 124,459,631
- 1 - 1,354,435 1,354,436
. . . (64,300) (64,300)
(1,707,200) - - - (1,707,200)
(15,590,530) 134,827 630,386 138,867,884 124,042,567

The accompanying notes on pages 5 to 13 form parts of these financial statements.

BHAZFT=ANEBAMBHER D



THE INCORPORATED OWNERS OF SHAN KING ESTATE

WRAPEEE VR
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 MARCH 2021
BE-®_ A=t FILER

Cash flows from operating activities
Deficit for the year
Adjustments for:
Bank interest income
Expenses for sinking fund
Expenses for maintenance fund
Operating deficit before working
capital changes

Decrease/(increase) in management fee
receivables and other receivables

Decrease in prepayment

Increase in temporary payment

Decrease/(increase) in amount due from
Building Manager

Increase/(decrease) in accruals and
other payables

Increase in other deposits paid

Increase in management fee received in advance

Increase in amount due to Building Manager

Increase in temporary received

Increase in management fee deposits received

Decrease in deferred income

Net cash generated from/(used in) operating activities

Cash flow from investing activities
Bank interest income
Bank interest income from maintenance fund
Bank interest income from sinking fund

Net cash generated from investing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning
of the year

Cash and cash equivalents at the end of
the year

Analysis of balance of cash and cash equivalents
Cash and bank balances - Manager
Trustee bank balance
Bank batances - 1.0.

BEESE SR
SEERER
Bk 8
SRITEFIBYA
EET
A e R
BERSWERIN
BEEE

FEW BT K H TR
WD (D)

ANEAZRY

TR D

EENFEFRIRE - FEWGEK
TR ()

FE(T R B LA (T 3K0E
2z G

HAtr &z

TR E R

| EEATHERIRF - BRI

HWERZ#In
BB E I8
BIEW A Z Fb

BEB SR G )I$E

BREREE R
RATHISUA
HEEAESTITHERA
HEAFERESIRITAIRMEA
REEFTRAIFE
BEiEZ M

FYRE

FEARBE

& EI

He BSRTHEF (BIEKHAHERNA)
R SEFRTET CEMRERR)

TR FCEERAERNH)

The accompanying notes on pages 5 to 13 form parts of these financial statements.

SAEESTZHENEBAMBHRRZ 55

P8

2021 2020
HK$ HKS$
BT BT
(1,707,200) (4,356,094)
(25) (392)
- (200)
(64,300) (300)
(1,771,525) (4,356,986)
1,253,790 (1,126,242)
20,940 20,080
441,176 (405,222)
4,559,544 (89,337)
(2,094,130) 4,902,768
23,000 32,000
115,390 125,139
2,012,325 -
265,390 -
38,214 64,923
(3,125,000) (1,250,000)
1,739,114 (2,082,877)
25 392
1,354,435 2,491,964
1 2
1,354,461 2,492,358
3,093,575 409,481
138,861,897 138,452,416
141,955472 138,861,897
7,611 39,442
138,867,884 137,269,902
3,079,977 1,552,553
141,955472 138,861,897
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R T S
NOTES TO THE FINANCIAL STATEMENTS
BRI

FOR THE YEAR ENDED 31 MARCH 2021
BE-®— A=t FILER

GENERAL INFORMATION %R & %}

Shan King Estate (“the Building™) is situated at G/F, King Kwai Estate, Shan King Estate, Tuen Mun Town Lot No.469,
New Territories, Hong Kong. The owners of the Building were incorporated as incorporated owners under the Building
Management Ordinance. The Manager of the Building is Top Property Management Limited.

LB A AT TP T T B 46957 LIRS AR T o LSRR (BRRWERMRD) HREIIREE - B
FEH AT REEVFEEEARAT -

1. STATEMENT OF COMPLIANCE WITH HONG KONG FINANCIAL REPORTING STANDARDS
M E BB RE EAIRY

These financial statements have been prepared in accordance with all applicable Hong Kong Financial Reporting Standard
for Private Entities (“HKFRS for Private Entities™), which collective term includes all applicable individual Hong Kong
Financial Reporting Standards, Hong Kong Accounting Standards (“HKASs™) and Interpretations issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA™), accounting principles generally accepted in Hong Kong.

IS B R AR TR ML S T AN R SRR - 2B EERT R S E M TrE EHN
HBNE RV R EER - TEGI PRI KRR - AR EBLEEZAGETRA -

2.  SIGNIFICANT ACCOUNTING POLICIES 4zl > i

The principal accounting policies adopted in the preparation of the accounts are set out below:

TEM B ERRERAN G EERAO T
(2) Basis of preparation EBF& TR

The measurement basis used in the preparation of the financial statements is the historical cost convention.

W S SRR T B S A AR -
(b) Revenue recognition U AR

Management fees are recognised when the related services is provided to the owners;

BB AL HEAHRR R B R R -

License fee income from antenna and liquefied petroleum gas is recognised on a straight-line basis over the contract

FIREG KA R EREWN R ESERIAIR -

Bank interest income is recognised on a time proportion basis taking into account the principal amounts outstanding
and the interest rates applicable.

SRITHI B AR RV ASTRENZR - FLIFRAVLEFIAMR -
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NOTES TO THE FINANCIAL STATEMENTS

MBS

FOR THE YEAR ENDED 31 MARCH 2021

2. SIGNIFICANT ACCOUNTING POLICIES - Continued EE &5HE ()

©

(@

O]

®

Furniture and equipment 5 J %

Fumniture and equipment are stated at cost less accumulated depreciation and accumulated impairment losses.

1AL BB B R A (B B R TR B R (T BB E SR R -

The depreciable amount of an item of furniture and equipment is allocated on a systematic basis over its estimated
useful life using the straight-line method at the rate of 20% per annum.

HREREITEREEEEEENERASHN - HESITEEHE T EIE TR E - ITERAEE
20%o.

Cash and cash equivalents ¥ & B3 & E{EY)

Cash and cash equivalents comprise cash at bank that are readily convertible into known amounts of cash and which are
subject to an insignificant risk of changes in value, having been within three months of maturity at acquisition.
REEREEN  HeRRSSEVEETFERS RIUTEIE > UK AR SR CAIBER e 2 K
EREE  HEREAEH 2 EESSERAA - B RNEAREST =M A AR - R ERANRER
HATES »

Deferred income JEZEUT A

Deferred income refers as income received but not yet earned. The full amount of income is spread over and recognised
as income under the statement of comprehensive income according to the terms of respective agreement.

IRHEW ASSBCEINE AR BER YA - 2 BB ASBFTET LAV SRR R h o B ST A -

Related parties FfE: A+

For the purposes of these accounts, a party is considered to be related to the Manager / Corporation if:

R — BT &IEE - RIBHR R B s A A A BAN -

(i) the party has the ability, directly or indirectly through one or more intermediaries, to control the Management
Committee members / Manager or exercise significant influence over the Management Committee members /
Manager in making financial and operating policy decisions; or

Z AR E SR AR — RS PN TR R R R A A\ S R E M B EBOERAR
RHEHERZEGRE /EHEASIEATE 5

(i) the party is a subsidiary, an associate, member of the same group of the Manager or a joint venture in which the
Manager is a venturer.

ZHREHEANRBEAT - BraAE - B\ BRE -SSR AFRTEANGERE -
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WRIERE T R

NOTES TO THE FINANCIAL STATEMENTS

MR RHEE

FOR THE YEAR ENDED 31 MARCH 2021

iE

3. FURNITURE AND EQUIPMENT &f\ & 5

Cost

As at 31.3.2020,
1.4.2020
and 31.3.2021

Accumulated
Depreciation
Asat 31.3.2020,

1.4.2020
and 31.3.2021

Net Book Value
Asat 31.3.2021

As at 31.3.2020

XA
NCETBESA=+—H -
—FBEPIE—H
R=B=—F=F=1—H

RitiTH
RoB-BE=HA=+—H -
—EFIENA—A
R=B-—%=A=+—8

HREPE
—E-—F=H=+—H

—EoEESA=t—H

P.11

Furniture
Equipment and fixtures Total
foidiih BHEEE &
HK$ HKS$ HK$
AT AT ATT
164,564 61,997 226,561
164,564 61,997 226,561

4. AMOUNT DUE (TO)/FROM BUILDING MANAGER FH# 2 J4A KRS

The amount due (to)/ from Building Manager is unsecured, interest free and repayable on demand.

S RMAEH - RFERREREE -

5. DEFERRED INCOME B A

On 6 September 2011, the Corporation entered into a LPG apply agreement with Shell Hong Kong Limited for a total sum
of HK$37.5 million. The fee for exclusive of supply rights of HK$12.5 million was paid within 45 days of the signing of the
agreement, and the remaining HK$25 million will be paid in 10 equal instalments on 21 January of every calendar year
commencing from 2012 for up to 10 years.

AZE——FENANE  AEERERRRARA T ETRHREERGR - S5HE%37,500,0005T  HE#E4SH
PO (9B % (L FERE 2 F H812,500,0007T » FRIERHERE25,000,000T 8 =8 — " —F Z+—HAEL 1 0FE /- s T

B
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Wy RRSE 57 R

NOTES TO THE FINANCIAL STATEMENTS

BB R
FOR THE YEAR ENDED 31 MARCH 2021

Bz A+ —HIFE

6.

SINKING MAINTENANCE FUND & f#HE S

2021 2020

HKS$ HKS$

HETT BT
Balance brought forward Hi#I4845 134,826 135,024
Bank interest income $F7F EWLA 1 2
Expenses 7 2 FH - (200)
Balance carried forward HiZR 4845 134,827 134,826

The fund has been established to provide funds to cover minor capital expenditure on the building.

HEiEREE R R A FRRYH/ NEEA S -

ENVIRONMENTAL ENHANCEMENT FUND B{fELHE 4

2021 2020

HK$ HK$

BT BT
Balance brought forward and carried forward B/ 5 K= 48%5 630,386 630,386

The fund has been established to provide funds to cover the estimated cost of environmental enhancement work which will
be undertaken on the building's premises in the foreseeable future.

BERLESR LT E R RAR SRR RN E BT ICE TIFAVESTERA -

MAINTENANCE FUND {EH &

2021 2020

HK$ HKS$
Balance brought forward SHfJ4845 137,577,749 135,086,085
Trustee bank interest income 4ESEELERITHIBEULA 1,354,435 2,491,964
Expenses 7 & A (64,300) (300)
Balance carried forward Hi7K 4845 138,867,884 137,577,749

In accordance with clause 53 of Deed of Mutual Covenant, the maintenance fund represented a lump sum contribution of
HK$14,000 for each unit. This Fund shall be held by the trustee appointed, and be deposited in an interest-bearing bank
account. This Fund shall be used exclusively for major maintenance works. All fee and expenses chargeable by
accountant, auditors, trustees and other professionals in connection with the maintenance fund shall be paid out of the

maintenance fund.
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THE INCORPORATED OWNERS OF SHAN KING ESTATE

e e c
NOTES TO THE FINANCIAL STATEMENTS

B IRR M

FOR THE YEAR ENDED 31 MARCH 2021

BE_F_—F-HA=1—HILFEE

9.

10.

11.

12.

MANAGEMENT FEE INCOME &3 &k A

Management fee income is received and receivable from the owners of the Building.

E R E R A E AT -

MANAGER’S REMUNERATION &3 A&

P.13

Pursuant to the management agreement between the Incorporated Owners and the Building Manager, the manager's
remuneration is charged at HK$48,888 per month during the year (2020: HK$48,888 per month).

EREAEE L RS EEAT B - AR - S ARSI FHEUE48,8887T (20204 i A 48,8887

)c

REPAIRS AND MAINTENANCE & R {3%

Fire services system maintenance JE[5a% 5 0rE
General repairs and maintenance —f4EIE B (RE
Lift maintenances and repairs BHEMEIE K RE
Landscaping E#{%E

Pump plumbing and drainage 7K3g 75 a5
Security and door phone system B 4778

APPROVAL OF FINANCIAL STATEMENTS B ¥Rz 2 fit#

These financial statements were authorised for issue by the Incorporated Owners on

REAGHRER 15 0CT 20%5 BT EAE RS -

-END -

2021 2020

HK$ HK$
92,250 459,062
3,654,478 5,169,350
6,320,102 6,148,899
1,230,000 1,569,986
1,315,440 1,862,840
160,845 154,798
12,773,115 15,364,935
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